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Solvency II/Omnibus II Directive aims to streamline the way that insurance groups are supervised and
strengthen the powers of the group supervisors, ensuring that group-wide risks are not overlooked.
Solvency II includes provisions for assessments of the solvency regimes and systems of group
supervision of countries outside the EU. The purpose of these assessments is to determine whether the
regimes and systems addressed are equivalent to the comparable provisions of Solvency II. If they are
equivalent, the EU supervisors must take the assessment into account in their regulatory approaches
and treat the ‘equivalent’ countries as if they were a EU member state. This would bring advantages to
reinsures based in such countries as well as insurance groups with a presence there. Solvency II is
likely to be applicable from 1 January 2016. On 27 September 2013, EIOPA published the final
Guidelines for the preparation of Solvency II. The rules on the system of governance emerging from
Solvency II, will be discussed in view of the assessment of equivalence.

All are welcome! Admission is free of charge!
Please join us by registering your interest here:

http://nems.law.cuhk.edu.hk/online-registration/?event_id=473
by 24 February 2014.
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